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SUITE 215 
950 MILWAUKEE AVE. 
OLENVXEW,, ZL 60025-3771. 

To the ownerg/Partners/Shareholeers of GLOBCOM TELECOMMUNICATIONS 
JNC . 

We have compiled the accom anying statement of assets and 
liabillties-income tax bae P s of GLOBCOM TELECOMMLWlC~TIONS INC. as 
af December 31, 2COG and the related statements of revenues and 
expenses - income tax basis and changee i n  capital - income tax 
b a s i 6  for  the 1 2  ModthS Ended December 3 1 ,  2000 by the standaxds 
aatabl i shed by the  American Institute of Certified Public 
Accbuntants. 

A compilation %E llmlted to presenting, in the f o r m  oL financial 
statements, information tha t  is tho representation of management 
We have not audited or reviewed the aceanpanying financial 
statements and, accordingly, do not express an opinion 9~ any 
other €orm of assurance on them. 

Management has e lec ted  to omit substantially a l l  of the 
disclosures ordinarly included in financial statementa. 
If t.hi omitted disclosures w r t e  included in the financial 
statements, they might influence the usex'  Y conclusion6 
about the Company's financial condition, &cordingly, thzse 
financial statements are not designed f x  those who 
arc not informed about such matters. 

Dennen 6 Simons L < L . C .  

Apr. 5 ,  2001 



GL5BCOM TELECOMMUNICATIONS I N C  
Income Statement 

ACCT DESCRIPTION 

SALE 9 

TOTAL BALE8 
301 Sales 

COST OF GOODS SOLD 
405 Airtime 
4 0 9  Projects 

TOTAL CQST Or W O D S  8OW 

&ROSS PROFIT 

OPBRA'PING PXPINSES 
509 Outside Services 
51 0 Operating Supplies 
512 Preight L Postage 
515 Gross Wages 
516 Officers Salaries 
5 2 0  Rent 
521 Equipment Rental 
526 Utilities 
539 Telephone 
5 3 4  Advcrtising €4 P r o m t i o n  
535 Insurance 
538 Travel 
5 3 9  Errtertalnment 
542 B K A  Tax 
5 4 3  Unemploymeut Tax 
544 Other Tax  
548 Parmits h Licenees 
J50 Interest 
552 Vehicle Expense 
556 Commieeions 
564 Legal L Aceounting 
566 Office Expense 
567 Bank Charges 
568 Credit Card Fees 
575 Depreciatios 

I 
i 

Sf30 Dues 6 Subscriptrorbs 

TOTAL OPERATTWO BXPLWSES 

OPXRATING INCOME 

OTWPR IMCOWt 
901 Interest Incsme 

TOTAL 0-R INCOME 

12 Months Ended 
Doc. 31. 2000, PCt 

$ 4 , 3 4 7 , 5 0 2 . 1 8  7 4 . 5 0  

145,323.37 

74.3kO. 64 
6 8 , 8 2 5 . 9 5  
7 9 , 2 5 0 . 0 0  
2 2 . 5 9 1 . 2 0  
15.588.31 

4 4 . 2 1  

350.00 
69,565.93 
6 0 , 9 5 1 . 6 7  

11,376.95 
2,065 . E 7  

5 1 4 . 0 C  
130.39 
147.91 

3 0 ~ 0 a 7 . 4 5  

io. 485.03  

44,584.43 

_ _  
21,706 .I5 

3 4 3 , 3 9 7 . 6 7  
43 ,591 .78  
23,401.74 
38,533.46 
L. 330 .L5 
3,396.00 - 

s 1,126,948.9s - 

a . 4 9  

I . l e  
5 . 6 7  
1.27 

1.36 
0.30 
0 . 2 7  
0 . 0 0  
0.18 
0 -91 
1.19 
1.04 
0 . 7 6  
0019 
0 04 

0 . 0 0  
0.00 
G .37 
5 . 8 8  
0 . 6 5  
0.ao 
0.66 
0 . 0 2  
0.06 

a , u  

0 Q1 

..-- 19.31 

A 
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GLOBCOM TELECOMMUNICATIONS INC. 
Balance Skeet 

AS Of December 31, 2000 

7515 1 2 - 3 1  

ACCT DESCRIPTION 

ASSBTO 

mmm ASSXTS 
103 citibank $ii,a47.43 
104 Devon Bask 1 , 7 5 4 . 4 5  
105 Rocky Mountain 8ank 422,12 1.35 

105.10 Rocky Mtn. Benk-Money M k t  152,514 
TOTAL CURRENT ASSETS s a % ,  237 - 4 4  

PIX.0 AS96TS 
146 Fixtures & Equipment $L6,758.49 
148 Transportation Bquipment 4 , 8 7 5  . O D  

Accumulated DepredatiQn (IRA13 .S2i 
TOT- l r Y B D  ASSBTS 

WTAL ASSEPfi 

LIABILITIIS 

3,019.67 

$5 9&, 2 5  7 . Q 

LONQ TIM LZAIXLITXLS 
a 6 3  Due Officers 

TOTAL LOW LXhB. 

TOTAL LIADILITSLS 2 8 8 , 5 4 4 . 3 9  

CQWITX 

291 Isaued Capikal Stock $1,000.00 
282 Paid In CaDital 
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I GLOBCOM TELECOMMUNXCATLONB INC 
Balance Sheet 

As of Decerrbor 31, 2000 
I 
I 

i 
i 7515  12-31 
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GLOBCOM TELECOMMUNICATIONS INC. 

Income Statement 

12 Months Ended 
Dec. 3 1 .  2000 A 
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BALANCE INFORMATIOM WITH FINANCIAL I ~ U T I O N S  
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13 
13 
I3 
14 
14 
24 
14 
24 
14 
10 
il 

10 
10 

a8 

ao 
ao 
a e  
ao 
13 

a i  
a4 

a 6  
a0 
am 
a9  

33 
1) 
23 

1 3  

1 6  
1 8  

30 
3 0  
30 
3D 
40 
40 
40 
40 
sa 
60 
51 
S I  
5 1  
5 1  

6 
9 
I 
0 
1 
3 
I 
8 
1 

4 
6 
B 
9 
3 
I 
6 
9 
0 
3 
5 
6 
'I 

3 
I 
6 
7 

D 
3 
1 

9 
7 
0 
1 
2 
s 
'6 
1 

5 
9 
15 
# 
0 

s 
6 

a 

a 

a 

a 

a 

a 

Tyar 
A 
A 
A 
A 
A 
h 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A. 

x 
L 
A 
1, 
& 
a 
L 
t 
L 
L 
L 
L 
L 
t 
L 
L 
L 
L 
L 
L 
L 
L 
L 
L 
R 
R 

R 
11 
L 
E 
m 
1 
P 
3 
E 
B 
E 

a 

a 

C u b  7 nLuakL 
401 

a - 
0 

401 
0 
0 

401.1 
406 

0 
7 07 
406 

0 
406 6 1  

406 
4ra 
410.1 
4 t O  ,I 
41061 
C L O , ~  
420.2 
414 
414 
413 .I 

0 
0 

4x9 ,a  

424 
411  1 

0 
101 e 1 
101 I1 
1 O l . i  

0 

0 
0 
0 

1OB 
a01 
109 

zoa 
aos 

aos 

107 
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d ~ o c o n  ~mcOliQMrrcmxonr INC. 
8/07/0Z 9 1 3 9  M a r k  of I r 0 c o u t d  

parr m 
51) 
w o  
saa 
sa6 
5a9 
930 
536 
$33 
538 
939 
SI0 

543 
544 
54s 
511  
950 
SS2 
5l6 
55 6 
960 
564 
scs 
I66 
&67 
968 
5 6 9  
570  
174 
575 
510 
511 
590 
f 98 
5 97 
599 
9 0 1  
976 
9?6 
999 

941 

-+if- 

119 
119.1 

112 
n a  
i i a  
112 
z11 
112 
ill 
L3P 
119 
so7 .I 
110 
119 

0 
11 9 
119 
119 
&I9 

0 

111.1 
119 
1x9 
3x5 
119 

0 
3 04 

Q 

119 

113.1 

rag 

u a  


